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AMERICAN LOCOMOTIVE COMPANY 
GENERAL OFFICES OF THE COMPANY 
30 Church Street, New York 


TRANSFER AGENTS AND DIVIDEND 
DISBURSING AGENTS 

Bankers Trust Company, 16 Wall Street, New York 

REGISTRAR OF STOCK 
The Guaranty Trust Company of New York 
140 Broadway, New York 


LOCATION OF PLANTS 


Schenectady Works 


Schenectady, New York 


Richmond Works 
Montreal Works 


Brooks Works 


Dunkirk, New York 
Richmond, Virginia 
Montreal, Canada 


Chester Works —Steel Castings 
Accessories Plant 


Chester, Pennsylvania 
Richmond, Virginia 
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AMERICAN LOCOMOTIVE COMPANY 


DIRECTORS 


Lewis L. Clarke 
Joseph Davis 
Joseph B. Ennis 
Duncan W. Fraser 
Charles Hayden 
Alexander S. Henry 
George B. Motheral 
John P. Munn 
Seward Prosser 
W. Spencer Robertson 
Frederick H. Stevens 
Albert H. Wiggin 
William H. Woodin 


New York 
New York 
New York 
New York 
New York 
New York 
Pittsburgh, Pa. 
New York 
New York 
New York 
Cazenovia, New York 
New York 
New York 


EXECUTIVE COMMITTEE 

Charles Hayden 
Albert H. Wiggin 

OFFICERS 

Chairman of the Board and President 
Vice-President and Comptroller 
Vice-President, Engineering 


William H. Woodin 
Lewis L. Clarke 


William H. Woodin 
Joseph Davis 
Joseph B. Ennis 
Duncan W. Fraser 
Frank J. Foley 
Lester S. Carroll 
W. Spencer Robertson 
J. Oakley Hobby, Jr. 
Harry Fulton 
John D. Finn 
Philip F. Walkley 


V ice-Pres id ent, M an u fact uring 
Vice-President. Sales 
Vice-President, Purchases 
Secretary 
T reasurer 
Assistant Comptroller 
Assistant Secretary 
Assistant Treasurer 
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MONTREAL LOCOMOTIVE WORKS, Limited 
Canadian Pacific Express Building 
Montreal, Canada 


DIRECTORS 

Charles C. Ballantyne 
Lewis L. Clarke 
Joseph Davis 
Frank J. Foley 
Duncan W. Fraser 
Sir Charles B. Gordon 
Charles Hayden 
W. Spencer Robertson 
Albert H. Wiggin 
William H. Woodin 


Montreal, Canada 
New York 
New York 
New York 
New York 
Montreal, Canada 
New York 
New York 
New York 
New York 


EXECUTIVE COMMITTEE 


William H. Woodin 
Lewis L. Clarke 


Charles Hayden 
Albert H. Wiggin 


OFFICERS 

Chairman of the Board and President 
Vice-President and Comptroller 
Vice-President, Engineering 


William H. Woodin 
Joseph Davis 
Joseph B. Ennis 
Duncan W. Fraser 
Frank J. Foley 
Charles M. Muchnic 
Lester S. Carroll 
W. Spencer Robertson 
J. Oakley Hobby, Jr. 
Harry Fulton 
John D. Finn 
Philip F. Walkley 


Vice-President, Manufacturing 
Vice-President, Domestic Sales 
Vice-President, Foreign Sales 
Vice-President, Purchases 
Secretary 
T reasurer 
Assistant Comptroller 
Assistant Secretary 
Assistant Treasurer 
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RAILWAY STEEL-SPRING COMPANY 
30 Church Street, New York 


DIRECTORS 

Frank J. Foley 
Alexander S. Henry 
Edward McCormick 
William H. Woodin 


New York 
New York 
New York 
New York 


OFFICERS 


William H. Woodin 
Alexander S. Henry 
Edward McCormick 
Harry S. Banghart 
Bertram C. Dunn 
Melville B. Parker 
Chester K. Shreve 


Chairman of the Board 
President 
Vice-President 
T reasurer 
Assistant Treasurer 
Secretary 
Assistant Secretary 


LOCATION OF PLANTS 

Steel Tire and Steel-Tired Wheel Plants 

Latrobe Works Latrobe, Pa. 

Inter-Ocean Works Chicago Heights, Ill. 


S P R I N C 

French Works 
St. Louis Works 
Chicago Works 


Plants 

Latrobe, Pa. 
East St. Louis, Ill. 
Chicago Heights, Ill. 






CANADIAN STEEL-TIRE AND WHEEL COMPANY, Ltd. 
Canadian Pacific Express Building 
Montreal, Canada 


DIRECTORS 

Frank J. Foley 
Alexander S. Henry 
Edward McCormick 
William H. Woodin 


New York 
New York 
New York 
New York 


OFFICERS 


William H. Woodin 
Alexander S. Henry 
Edward McCormick 
Harry S. Banghart 
Bertram C. Dunn 
Melville B. Parker 
Chester K. Shreve 


Chairman of the Board 
President 
Vice-President 
Treasurer 
Assistant Treasurer 
Secretary 
Assistant Secretary 


LOCATION OF PLANT 
Montreal Works Montreal, Canada 
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AMERICAN LOCOMOTIVE SALES 
CORPORATION 
30 Church Street, New York 


DIRECTORS 

Joseph Davis 
J. Oakley Hobby, Jr. 

Charles M. Muchnic 
William H. Woodin 


New York 
New York 
New York 
New York 


William H. Woodin 
Charles M. Muchnic 
Joseph Davis 
W. Spencer Robertson 
J. Oakley Hobby, Jr. 
Alexander M. Hamilton 
Harry Fulton 
John D. Finn 
Philip F. Walkley 


of the Board and President 
Vice-President 
Vice-President and Comptroller 
Secretary 
Treasurer 
A s sis tan t Vice-President 
Assistant Comptroller 
Assistant Secretary 
Assistant Treasurer 


OFFICERS 

Chairman 






CONSOLIDATED INCOME ACCOUNT OF THE 
AMERICAN LOCOMOTIVE COMPANY 


and its subsidiaries 

For the year ended December 31, 1927 

Net earnings from all sources:— 

After deducting manufacturing, maintenance 

and administrative expenses. $8,512,323.90 

Depreciation on plants and equipment. 1,694,296.42 

$6,818,027.48 

Accrual for Federal taxes. 426,750.00 

Profit for the year. $6,391,277.48 

Dividends—Preferred stock.$2,695,000.00* 

Common stock . 6,160,000.00 8,855,000.00 

Deficit after Dividends. $2,463,722.52 


♦Includes $3,882.35 paid in lieu of dividends in respect to American Loco¬ 
motive Company Preferred stock issued during the year in exchange 
for Railway Steel-Spring Company Preferred stock. 
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To the Stockholders: 


The Board of Directors submits the report of the business of 
the Company for the fiscal year ended December 31, 1927. 

The net profits for the year, after deducting manufacturing, 
maintenance and administrative expenses, depreciation on plants com¬ 
puted at the regular standard rates and provision for Federal taxes, 
amounted to $6,391,277.48. After allowing for the annual dividends 
of 7 per cent, $2,695,000, on the Preferred stock there remained a 
surplus of $3,696,277.48 which is equivalent to $4.80 per share on 
the 770,000 shares of Common stock outstanding. 

During the year four regular quarterly dividends each of $1.75 
per share, amounting to $2,695,000, were paid on the 385,000 shares 
of Preferred stock outstanding, and four quarterly dividends each of 
$2.00 per share, amounting to $6,160,000, were paid on the 770,000 
shares of Common stock, making in all $8,855,000 of dividends paid 
during the year. 

The excess of current assets over current liabilities on December 
31, 1927, was $48,393,735.42. The Company had no loans payable 
and had in its treasury $37,101,656.13 in cash and marketable securi¬ 
ties, of which $18,240,117.81 was in United States Government 
obligations; $5,797,797.96 in Railway Equipment Trust certificates; 
$2,520,188.50 in bonds of the Canadian Government; $1,301,079.03 
in other securities; $5,500,000 in call loans, and $3,742,472.83 in cash 
on hand and in banks. 

The annual physical inventory of materials and supplies was 
taken at the close of the year and priced at cost or market, whichever 
was lower. 

For the past several years the number of locomotive orders re¬ 
ceived has been considerably below normal and this depression in the 
equipment industry was especially acute during 1927. To meet this 
situation your management has effected a drastic curtailment of ex¬ 
penses in both the administrative and operating departments and the 
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results of these economies, in conjunction with the more stable earn¬ 
ings of the Railway Steel-Spring Company and the income derived by 
the Company from securities owned, are reflected in the net profits 
shown for the year. 

Formerly the equipment business closely paralleled in its fluctua¬ 
tions the trend of general business throughout the country. During 
recent years, however, this coincidence of equipment buying with the 
general business trend has been disturbed, due primarily to the greatly 
increased efficiency of railroad operations which has been attained 
chiefly by the movement of heavier train loads on faster schedules and 
by longer locomotive runs. The loss by the railroads of a large part 
of the short haul business, now handled by the automobile and auto¬ 
truck, has contributed in no small degree to the release of a consid¬ 
erable number of locomotives for other uses. 

It would seem that the time is near when, notwithstanding the 
increased efficiency of the railroads, the general business growth of the 
country will have caught up with the present equipment capacities 
of the railroads and the purchase of additional locomotives will then 
be a transportation necessity. Apart from the needs of the railroads 
for additional motive power, especially in the event of an abrupt 
increase in general business, there is still in service a large percentage 
of obsolete and inefficient motive power units, replacement of which 
with the modern locomotive offers an immediate opportunity for 
substantial savings in railroad operating costs. 

It is with great sorrow that we record the death on November 
16, 1927, of the President of the Company, Mr. Frederick F. Fitz¬ 
patrick. Mr. Fitzpatrick was appointed President upon the amal¬ 
gamation with this Company of the Railway Steel-Spring Company 
in May, 1926. His loss will be deeply felt by the Company and his 
associates. 

It is with profound regret that we record the death of Mr. John 
W. Griggs on November 28, 1927. Mr. Griggs had served this 
Company as a Director since June 25, 1908, during which time his 
advice and counsel had been of great value to the Company. 
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At a meeting of the Board of Directors held November 25, 
1927, Mr. William H. Woodin, Chairman of the Board, was ap¬ 
pointed President of the Company. 

On May 19, 1927, Mr. John P. Munn was appointed a Director 
of the Company. 

As a part of this report will be found a consolidated general 
balance sheet of the American Locomotive Company and its sub¬ 
sidiaries as of December 31, 1927, consolidated income account for 
the year ended December 31, 1927, and the Certificate of Audit of 
Leslie, Banks & Company, Chartered Auditors. 

Respectfully submitted for the Board of Directors, 

William H. Woodin, 

Chairman. 


February 9th, 1928. 
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CONSOLIDATED GENERAL BALANCE SHEET 

of the American Locomotive Company and Subsidiaries 

(Includes Railway Steel-Spring Company and Montreal Locomotive 
Works, Limited, etc.) 

As of December 31, 1927 


ASSETS 

Cost of property (less depreciation reserves—$14,126,050.13) 


Sundry investments . 

Current assets— 

Cash on hand and in banks.. . 

Call loans . 

United States Treasury certificates . $ 2,500,000.00 

United States Liberty Loan bonds . 4,621,875.00 

United States Treasury bonds . 11,118,242.81 


Dominion of Canada Refunding Loan bonds 

Railroad Equipment Trust certificates . 

Other securities . 


$58,506,975.98 

2,240,855.43 

$3,742,472.83 

5,500,000.00 


18,240,117.81 

2,520,188.50 

5,797,797.96 

1,301,079.03 


Total Cash and Marketable securities. $37,101,656.13 


Accounts receivable . $5,218,140.03 

Bills receivable . 1,832,870.54 

Accrued interest . 390 829.79 


Total Accounts and Bills receivable . $7,441,840.36 

Less Reserves for doubtful accounts . 150,918.23 


$7,290,922.13 


Inventories— 

Materials and supplies . $3,706,841.46 

Contract work in process . 1,632 524.82 

Locomotives and other finished products . 771 860.77 

Total Inventories . $6,111,227.05 

Total Current assets . $50,503,805.31 

Sundry deferred charges . 135 526 8^ 


$111,387,163.55 
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CONSOLIDATED GENERAL BALANCE SHEET <c<m’t.) 


LIABILITIES 


Capital stock— 

Preferred—Authorized 385,000 shares, par value $100 per 

share; all issued . $38,500,000.00 

Common—Authorized 770,000 shares, no par value; all 

issued . 38,500,000.00 


$77,000,000.00 


Bonded debt of constituent company— 

Richmond Locomotive and Machine Works bonds, due 


April 1, 1929 . 432,000.00 

Current liabilities— 

Accounts payable ... $740,418.00 

Unclaimed interest and dividends . 6,479.75 

Sundry accrued expenses . 161,370.70 

Reserves for United States and Canadian income taxes. . 440,974.50 

Reserves for State Franchise taxes . 760,826.94 


Total Current liabilities . $2,110,069.89 


Reserves for contingencies including accident indemnity and 

other items . 2,566,504.96 

Reserves for additions and betterments. 1,063,572.14 

Surplus— 

Balance brought forward December 31, 1926. $30,678,739.08 

Profit from operations January 1 to December 31, 1927.. 6,391,277.48 


$37,070,016.56 

Deduct dividends— 

Preferred stock—$7.00 per share.$2,695,000.00* 

Common stock—$8.00 per share. 6,160,000.00 8,855,000.00 


Surplus December 31, 1927 . $28,215,016.56 


♦Includes $3,882.35 paid in lieu of dividends in respect to 
American Locomotive Company Preferred stock issued 
during the year in exchange for Railway Steel-Spring 
Company Preferred stock. 

$111,387,163.55 


IV e have examined the books of account and record of THE AMERICAN 
LOCOMOTIVE COMPANY and its Subsidiary Companies as of December 
31, 1927, and IVE HEREBY CERTIFY that, in our opinion, the above 
Consolidated General Balance Sheet correctly sets forth the financial condi¬ 
tion of the combined companies and the accompanying Consolidated Income 
Account is correct. 

LESLIE, BANKS & CO., 

Accountants. 


New York, January 30, 1928. 
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CAPITALIZATION 


Capital Stock 

Preferred (par value $100 per share) 

Authorized and outstanding—385,000 shares.. $38,500,000.00 

Common (no par value) 

Authorized and outstanding—770,000 shares. . 38,500,000.00 

Total. $77,000,000.00 


Bonded debt 

The American Locomotive Company has no funded debt, 
and under the terms of its certificate of incorporation, 
is prohibited from mortgaging its property, except 
by purchase money mortgage, without either the 
written assent or the affirmative vote in person or by 
proxy, at a meeting duly called, of the holders of 
two-thirds of its preferred stock then issued and out¬ 
standing. 

All of the property controlled by this company is unin¬ 
cumbered, except in the following instance: 


On the Richmond Works, Richmond, Va. 

Richmond Locomotive and Machine Works, Con¬ 
solidated mortgage gold bonds. Issued April 1, 

1889; will mature April 1, 1929. Interest six per 
cent., payable April 1, and October 1, at 30 Church 
Street, New York. These bonds contain no tax free 
covenant .$432,000.00 
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THE JOHN C. POWERS CO.. INC.. NEW YORK 





























